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lndependent Auditor,s Report on the audit of the Standalone Financi a a"{df&tupM

To the Board of Directors of
Arunis Abode Limited

Opinion

We have audited the accompanying Statement of Standalone Financial Results of Arunis

Abode Limited (hereinafter referiedto as the "Company") for the year erded 31 March 2025,

being submitted by the Company pursuant to the requirement of Regulation 33 of the

Securities and Exchange eoaio oi tnoi. (Listing obligations aird Disclosure Requirements)

Regulations, 2015, as amended ("Listing Regulations")'

ln our opinion and to the best of our information and according to the explanations given to

us, the aforesaid standalone annual financialresults:

a. is presented in accordance with the requirements of Regulation 33 of the Listing

Regulations, as amended; and

b. gives a true and fair view in conformity with the recognition and measurement principles

laid down in the lndian Accounting Standards, and other accounting principles generally

accepted in lndia, of the net toJs and other comprehensive loss and other financial

information for the year ended 31 March 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under

section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibiliti_es under those SAs

are further described in the Auditor's Responsibilities for the Audit of the Standalone financial

results section of our report. We are independent of the Company, in accordance with the

Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the

ethical requirements that are relevant to our audit of the standalone financial results under the

provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance rvith these requirements and the Code of Ethics' We believe

tnaitne audit evidence obtainecl by us is sufficient and appropriate to provide a basis for our

audit opinion.

Management and Board of Directors' Responsibilities for the Standalone Financial

Results

This statement, which includes the standalone financial results, has been compiled from the

related Standalone Financial Statements.
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The Company's Management and the Board of Directors are responsible for the preparation
and presentation of these standalone financial results that give a true and fair view oi the net
profiVloss and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in lndian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generilly accepted
in lndia and in compliance with Regulation 33 of the Listing Regulations.-ttris reiponsibility
also includes maintenance of adequate accounting records in accordance with the provisioni
of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate acciunting policies]
making judgments and estimates that are reasonable and prudent, -and 

the
design,lmplementation and maintenance of adequate internal financial'controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of
Directors are responsible for assessing the Company's ability to co-ntinue as a going concern,
disclosing, as applicable,matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidatJthe Ciomiany orto cease
operations, or has no realistic alternativebut to do so.The Board of Directors is reiponsible for
overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SRs ilitt always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users talien on the basis of these standalone annual
financial results.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain
professional skepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the standalone annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, andobtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion, The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, rorg;ry, intentional
omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also resp-onsible for expressing our opinion through a separate'report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statementsin piace and t'he operating
effectiveness of such controls.
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- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results made by
the Management and Board of Directors.

- Conclude on the appropriateness of the Management and Board of Directors' use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the appropriateness of this assumption. lf we conclude that material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
standalone financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

- Evaluate the overall presentation, structure and content of the standalone annualfinancial
results, including the disclosures, and whether the standalone financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Emphasis of matter

We draw attention to Note 3 to the Statement which states the fact that major
shareholder of the Company has entered into a Share Purchase Agreement
whereby he intends to sell his entire holding. As per a mutual understanding
between the outgoing and incoming management, the existing investments and
properties of the Company are being liquidated prior to full transfer of control.

Our opinion is not qualified in respect of this matter.

Other Matters

The standalone financial results include the results for the quarter ended 31 March
2025 being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter
of the current financial year which were subject to limited review by us.

The figures for the corresponding quarter ended on 31 March 2024 and the
figures for comparative the year ended on 31 March 2024 are audited by the
predecessor auditor whose Audit Report dated 24 May 2024 expressed an
unmodified opinion on the standalone financial results and standalone financial
statements. Our opinion is not modified in respect of this matter.
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For B. R. Pancholi & Co.
Chartered Accountants

FRN: '10728SW

CA. Bhupendra Panchoti
Partner

Membership No. 041254
U D I N : 25041 254BMNTG t4773

Place: Vadodara

- Date:14May 20ZS
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Results

To the Board of Directors of
Arunis Abode Limited

Opinion
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ln our opinion and to the best of our information and according to the explanationsgiven to us, the aforesaid consoridated financiar resurts:

a' includes the annualfinancial results of the entities mentioned in Annexure t;b' is presented in accordance with tre require'r"ntr of the Listing Regulations inthis regard; and
c' gives a true and fair view in conformity with the recognition and measurementprinciples laid down in the tndia.n.nccounting strnorrJs, and on"1. accountingprinciples generatly accepted inlndia, of ionsolidated net toss and other

S?trj:I.!;H 
ross and otherfinanciar information of the o,orp-roiilu y.rr^ ended

Basis for Opinion

we conducted ottr audit in accordance with the standards on Auditing (,,sAs,,)specified under sectionla3(10) of- the compan-ie]. n.t, 2013 (,,the Act,,). ourresponsibilities under those sAs'are further o"r.ribu.rln the Auditor,s nesponsibilitiesfor the Audit of the consolidated financiar resulG section of our report. we areindependent of the Group in accordance with the code of Ethics issued by the lnstituteof chartered Accountants of lndia together with the "t[iri ,"q;i"#;nt, that arerelevant to our audit of thefinancial statements undei the provisions of the Act, and theRules thereunder, and we have fulfilled our otrer ethicat responsibilities in accorclancewith these requirements anc! the code of Ethics. we uerieve that the audit evidenceobtained by us and other aucitors in terms of their reports referred to in the ,other
Matters' paragraph below, is sufficient and appropriate to provide a basis for our
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opinion.

Management's and Board of Directors' Responsibilities for the consotidatedFinancial Resutts

This statement, which includes the consolidated financial results, has been compiledfrom the related consolidated Financial statements.

The Holding Company's Management and the Board of Directors are responsible forthe preparation and presentation of these consolidated financial results that give a trueand fair view of the consolidated net loss and other .orpiun";;ir; loss and otherfinancial information of the Group in accordance with the recognition andmeasurement principles laid down in lndian Accounting Standards piescribed underSection 133 of the Act and other accounting principles gLnerally accepted in lndia andin compliance with Regulation 33 ot inb Listing Regulations. The respective
Management and Board of Directors of the entiies included in the Group areresponsible for maintenance of adequate accounting records in accordance with theprovisions of the Act for safeguarding of the assets 

"ot 
eacn entity ,no ror prur"rtint

and detecting frauds and other irregularities; selection and application of appropriateaccounting policies;. making judgments and estimates that are reasonable andprudent; and the design,implemLntation and maintenance of adequate internalfinancial controls, that were operating effectivelyfor ensuring accuracy andcompleteness of the accounting records, r6levant to the preparation and presentationof the consolidated financial iesults that give a true and fair view and are freefrommaterial misstatement, whether due to iraud or error, which have been used forthe purpose of preparation of the consolidated financial results by the Managementand the Board of Directors of the Holding company, as aforesaid.

ln preparing the consolidated financial results , the respective Management and theBoard of Directors of the entities included in the c.rp are responsible for assessingthe ability of each entity to continue as a going concern, disclosing, as applicable,matters related to going concern and usin! thi going concern basis of accountingunless the respective Board of Directors either iitenos to liquidate the entity or tocease operations, or has no realistic atternative but to do so.

The respective Board of Directors of the entities included in the Group are responsiblefor overseeing the financiar reporting process of each entity. ' '

Auditor's Responsibilities for the Audit of the Consolidated financiat results

our objectives are to obtain reasonable assurance about whether the consolidatedfinancial results as a'whole are free from materiat misstatement, wtretrer-Ju;il;;;or error, and to issue an- auditor's report that includes our'opinion. Reasonableassurance is a high level of assurance but is not a guarantee that an audit conductedin accordance with sAs 
-will 

always detect a matJrial misstatement when it exists.Misstatements can arise from fraud or error and are considered material if, individuallyor in the aggregate, they could reasonably be expected to influence the economic

d+R
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decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with sAs, we exercise professional judgment andmaintain professional skepticism throughout the audit. we also:

- ldentify and assess the risks of material misstatement of the consotidated financialresults, whether due to fraud or error, design and perform audit proceduresresponsive to those risks, and obtain audii evidence that is sufficient andappropriate to provide a basis for our opinion. The risk of not detecting a materialmisstatement resulting from fraud is nignei tnan tor one resulting from error, asfraud may involve collusion, forgery, int6ntional omissions, misrepresentations, orthe override of internal control..

- obtain an understanding of internal control relevant to the audit in order to designaudit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are.also reifoniiote ro.r ex[r"sirg to, opinion through a separatereport on the complete set of financial statementl on *huther the Iompany hasadequate internal financial controls with reference to financial statements in placeand the operating effectiveness of such controls.

-Evaluate-the appropriateness of accounting policies used and the reasonablenessof accounting estimates and related disclosr-[es in tre consolidated financial resultsmade by the Management and Board of Directors.

- conclude on the appropriateness of the l\4anagement and Board of Directors, useof the going concern basis of accounting aid, based on the audit evidenceobtained' whether a material uncertainty exl"sts r"irt"o to events or conditions thatmay cast significant doubt on the appropriateness of this assumption. lf weconclude that material uncertainty exisi., *! ,iu i.qrired to draw attention in ourauditor's report to the related disclosures in the consolidated financiaiiesutts or, ifsuch disclosures are inadequate, to modify orr opinion. our conclusions are basedon the audit evidence.obtained up to the date of our auditor's report. However,

::Y:ffi*nts 
or conditions may cause the Group to cease to continue as a going

- Evaluate the overall presentation, structure and content of the consolidatedfinancial results, including the disclosures, and whether the consolidated financialresults represent the underlying transactions ano events in a manner that achievesfair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial results of theentities within the Group and its associates to 
";p;;;, un'".pi.]on on theconsolidated financial repults. we are responsible for the direction, supervision, andperformance of the audit of financial information of such entities included in theconsolidated financiat results of which we are ir," ,roitors. For the other entitiesincluded in the consolidated financial results, *r,i.n-r,rre been ,roit"o by otherauditors, such other auditors are responsible for the direction, supervision, and
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performance of the audit of financial information carried out by them. We remainsolely responsible for our audit opinion.

We communicate with. th.ose charged with governance of the Holding company andsuch other entities included in the consolidited financial results of which we are theindependent auditors regarding, among other matters, the planned scope and timingof the audit and significant audit findlngs, includinj any significant deficiencies ininternal control that we identify during oui audit.

We also provide those charged with governance with a statement that we havecomplied with rerevant ethicar requiiements ,"grrding ird;d;;ence, and tocommunicate with them all relationships and other-matters that may reasonably bethought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the Securitiesand Exchange Board of lndia under Regulation 33(B) ofthe t-isiing-{egulations, asamended, to the extent applicable.

Emphasis of matter

We draw attention to Note 3 to the Statement which states the fact that majorshareholder of the Holding company has entered into a Share purchase
Agreement.whereby he int,ends to sett his entire holding. nr p"r a mutualunderstanding between the outgoing and incoming manaier"ni, the existinginvestments and properties of the H6toing company are being liquidated prior
to full transfer of control.

our opinion is not quarified in respect of this matter.

Other Matters

a' The Consolidated Financial Results include financial statements of 1subsidiary, whose financial statements reflect total assets of t 7.43 lakhs as atMarch 31,2025 and total revenues of t 3.13 lakhs for the year ended March31,2025, total net profit after tax of t 1.31 lakhs for the year ended March 31,2025 and total comprehensive income of t 1.31 lakhs rorine v"riLno.d March31, 2025 and net cash outflows of < 0.77 lakhs for the year ended March 31,2025, as considered in the Statement. These financial statements have beenaudited by other auditors whose reports have been furnisheJ to ,. by theManagement and our opinion and conclusion on the Statement, in so far as itrelates to the amounts and disclosures included in respect of this suosidiary isbased solely on the reports of the other auditois and the procedures performed
by us as stated undel Auditor's Responsibilities section above.

Our opinion on the Statement is not modified in
with respect to our reliance on the work done
auditors.

respect of the above matters
and the reports of the other

44S
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The consolidated financial results include the results for the quarter ended 31
M-arch 2025 being the balancing figure between the audited figures in respect
of the full financial year and the published unaudited year to date figures up to
the third quarter of the current financial year which were subject to limited
review by us.

The figures for the corresponding quarter ended on 31 March 2OZ4 and the
figures for comparative the year ended on 3'1 March 2024 are audited by the
predecessor auditor whose Audit Report dated 24 May 2024 expressed an
unmodified opinion on the consolidated financial results and consolidated
financial statements. Our opinion is not modified in respect of this matter.

For B. R. Pancholi & Co.' Chartered Accountants
FRN: 10T2BSW

W
CA. Bhupendra Pancholi

Partner
Membership No. 041254

UDI N : 250412548MNTGH3620

Place: Vadodara
Date: 14 May 2025

b.

c.
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Annexure - 1

The Consolidated annual results include financial of the Holding company and itsgroup companies listed below: _

1. Arunis Realties private Limited - wholly owned subsidiary2. Arunis Edifice private Limited _ Associite
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